426 11/1/74

First Supplement to Memorandum T4-68
Subject: Study 26 - Unclaimed Property

Attached as Exhibit I is a letter from the Office of the State Con-
troller commenting on the draft of the recommendation attached to Memorandum
TL=68.

The comments suggest two technical corrections and also question whether
Sections 1531 and 1532 need conforming revisions. We will make the technical
corrections and attach as Exhibit IT the conforming revisions for Sections
1531 and 1532. These conforming revisions are not strictly necessary; we
did not include them in the recommendation for this reason. However, in
view of the State Controlleris suggestion, we recommend that the conforming
revisions to Section 1531 and 1532 be added to the recommendation.

Respectfully submitted,

John H. DeMoully
Executive Secretary



ist Supp MeMo Th-68

HOUSTON 1. FLOURNOY

Gontroller of the Shete of Califoryis

SACRAMENTO. CALIFGRNIA 98808
October 29, 1974

Mr. John H. DeMoully

Executive Secratary

Califormia Law Revision
Coemission

Stanford School of Law

Stanford, California 94305

Doar Mr. DeMoully:

We have reviewed the material enclosed with your letter of
October 24 concerning the California Unclaimed Proparty Law.

On page 5, line 2 of the proposed legislation, reference ia
made to Sections 1513 through 1521". We believe the refersnce should
be limited to Section 1513 since the other sections do not pertain
to travelers checks, money orders and similar items.

On page 5 in the paragraph beginning-(b), line 1 the word title
is wused. We believe the reference should be to "chapter" rather
than "title".

Sections 1531(g) and 1532(c) also refer to travelers checks and
money orders. Should the words “or other similar instrumenta™ be
added to those subdivieions.

In all other respects the proposed amendment seems to cover the
situation. -

Very truly yours,
HOUSTON I..FLUURNDY, STATE CONTROLLER
- By

S.7 1. s Chief
Division of Accounting



LBT Supp. Memo Th-68 . EXHIBIT II

Bec, » SHection 1531 of the Code of Civil Procedure is amended

to resd:

Uil (e Wi 300 by From che finn] date fur filine
thee peprorts meguirsd b Sectionn 1330 the Seate Unid eodler shiall
catse A notive 7o he pubbisied at leass onec ench week for twa
suceessive weeks Droan Enelish lapemsre pewspaper of gen-
erat etrewlation in cieh connty in this state in whicl s Jocated -

{13 The bist knows address. as Bsted in the veports, of any
person nimed e the repoets as the apparent ewner of propeety
vseheated to this state under this ehapter; or

{2 IF oo aadideess of any appaent aweer named g i res
purts is listed, ar iF the address hsted in the reports for any
apparent owier pameil therein i oulsude this statel thye prine
eiprel plice of business within s state of the hobler of the
esnhieated property.

ibi Bach published notice shall be entitled “noties of names
af porsons appearting to be owners af unelatmed propeety,”
and shall rontamm the names in alphabetical oeder and last
known addresses, if any, of:

{1} Those apparent owners listed in the reparts as having
a Tast known address within the eounty;

{2y Those apparent owners listed as havinr & last known
address outside this state or as having no last known address
in o veport filed by a holder with his prineipal place of busi-
nesy within the eounty; and

(3} The tnsured or annuitant in the ease of funds deseribed
in Seetion 1515 if .

{1} The report does not list the name of the apparent
owner of the funds and his last known addresy; and

fi1} The Inst known nddress of the insured or annunitant is
within the eounty.

{e) Each published notice shall alse contuin:

(1Y A statemont that information coneerning the amount
or deseription of the property and the name and address of
the holder may be cbtained by any persens possessing an in-
terest in the property by addressing an inguiry to the State
Controller.

(2% A statement that, iff proof of claim s not presented
by the awner ta the halder and if the owner's right te receive
the property is not estsblished to the helder’s satisfaetion
before & date speeified in the notice {which shall be the date
five months from the final date far filine the report), the
property will be placed, not Tafer than one month after such
date. in the rustody of the State Controllor and all further
claims muat theresfror be dircoted to the Ttate Controller,

fd} The State Controller ix not required to publish in such
notire any item of less thin twentv-five dollars ($25) unless
he derms sk prblieafion to he in fhe puhblie interest,

fel Within 120 davs from the final date for filing the report
required by Seetien 1530, the State Coutroller shall mail a
notice to vach person having an address listed therein who ap-
pears to be entiiled o property of the value of twenty-five
dollary ($£23) or more escheated under this ehapter.

(£)] The mailed notiee shall contain:

{1} A statement that, according to a report filed with the
State Uontreller, property 1s being held to whieh the addressee
appears entitled.




Bec. . Bection 1532 of the Code of Civil Procedure is amended

to read:

1532, (a7 Hxeept as otherwise provided in subdivisions
{by and (ei, evers persan whe has filed & report as provided
Ly Section 158 shall, withon sin mionths from the final date
for filing roports ss reguird by Section 530, pay or deliver
to the State Coniroifer ub? eschested property specified i the
report. .

by T oany person esiablishes s right to reecive any prop-
erly specificd i the renort fo the satisfaefion of the holder
before sieh praperty i been delivered to the State {on-
teailer, ov i W appears that for sonie other reason the peoperty
% not subgect fosebenn wreder this chanter, the holider need
not pay or delbver the propesty to the Stare Contradler, hut
i bt therent shail 1 wiik the Stale Contesller 4 written
expinmition of the prool o elidn or o8 the redson tiae property
1% not subjesi o esehient
Cfed Toothe ease of sums payable on travelers checks, e
money ordergesebeated wnder Seefion wrﬁm\%—'s‘f,ﬂ
be paid to the State Controtier ot Liter fhan 20 days after
the final dite For filing 1he repart,

(d1 The holder of any interest ander subdivision (B of
Qeetion 1016 shail debiver a daplicate certifiente te the Sate
Contreller. Upon detivery of a duplicate coriificate ta the State
Controller, the hebhler sl anyv transfer agent, regisirar or
other prosan seting for oor oo behodl of e holder inoex-
eprting or deliverine saeh duplieate cortificate shalt be e
Heved froms o Bability of every Kl to any person inelnding,
but mat Himites] fo. any person aequtiring the ariginal cerfifieate
or the duplivate of sueh certifioare fsamd fo the State Cen-
tredier for any losses or damages mesultine ta suel person by
the desnaner amd delivers fo the Btate Conteoller of sach
dapbivate eertificate,

fe) Pavment of any infanzible preperty to the State Con.
troller shall be mpde at the offiee of the State Controller ip
Saermnentn or af suelh ether loeation as the State Contreller
b reenbirion my desigiaies Baeept e atherwise aeeeed by
the Slate Comrollor aml e holders tungible purssial prop-
ortv shatt be delivinsad oo the =00 Captroller ot the jplaee
where it is hekd.




(4} The pame and address of the person holding the prop-
erty und auy necessary information regurding changes of
name und address of the holder.

Ty A statement that, i satisfactory proof of elinn is not
presviteid by the cwner to the helder by the daip specified in
the published nutice, the property wall be piaced 1n the cus-
tody of the State Controiler and all Durther elzims must ba
directed to ihe Stete Controiler,

(g} This section is not applicable to sums paysble on trav-
elery checksyee woney orders{that eseliat ander Section Rt @

- Ry ;




